
International Economics – ECON 645 
University of New Hampshire 

 
Professor: Loris Rubini 
Teaching Assistant: Soroush Marouzi 
E-Mail: loris.rubini@unh.edu 
Office: 260K (Rubini) and 270L (Marouzi) 
Room: 215 
Time: 8.10 AM – 9.30 AM 
Office Hours: Tuesdays and Thursdays 9:40 AM – 10:40 AM (Rubini) 
  Tuesdays and Thursdays 5.00 PM – 6.00 PM (Marouzi) 
 
This course prepares to you understand and discuss the answers to the following questions:  

  -  Why do countries trade?    
  -  Is globalization a good thing?    
  -  Who gains and who loses?    
  -  How does globalization change the world political landscape?    
 
These are still topics of contentious debate with sound arguments to be made on either side. 
What is certain, however, is that our standard of living is intrinsically defined by the state 
of the world economy; the world we live in today has been shaped by globalization, and for 
certain the future will be as well.  

My goal for you this semester is for you to become “conversational” in many of the 
important issues that define globalization. Yet, this is not a class on globalization but on 
international economics. Economics gives us a “structured” way to think about otherwise 
very complicated issues. The issues should/will always be at the center of what we do in 
this course. In order to better understand them, we will develop various economic tools that 
will give us new perspectives. In turn, this will allow you to participate in the conversation 
surrounding globalization, with an understanding of competing arguments for different 
questions, and with sound (economic) reasoning.  

Textbook   

“International Economics: Theory and Policy”, Krugman, Obstfeld, and Melitz, 10th 
Edition (2014), Prentice Hall.  

Grading 

• Weekly homework assignments – EconLab (15%) 
• Two Midterm exams on March 3 and April 14 (20% each) 
• Final exam on May 12 (45%) 
• Optional Term Paper due on May 12 

Homework assignments will be turned in via EconLab.  Attached to this syllabus you will 
find the necessary information to log in, prepare, and submit your homework.  Of all 



homeworks turned in, I will drop the one with the lowest grade.  It is your responsibility to 
check the deadlines for each homework, which will be posted via EconLab.  If you miss 
any deadline, that homework will be graded with a zero.   

You have the option of writing a paper to increase your grade.  If you decide to take it, the 
grade you obtain can increase your final exam’s grade.  If the final exam grade is higher 
than your paper’s grade, then the final exam grade stays.  Otherwise, if the paper’s grade is 
higher, the grade for your final exam will consist of 70% the exam’s grade, and 30% the 
paper’s grade.  For example, if your final exam is graded 70 out of 100, and your paper is 
90 out of 100, the grade will be (80*0.7 + 90 *0.3)/100 = 83/100.  If the paper is graded 
with a 60 over 100, the final grade will be 80/100. Thus, writing the paper can never hurt, it 
can only help.   

This paper cannot exceed a total of 7 pages, excluding tables, figures, and references.  Each 
student will be assigned a country by lottery on or before February 25, and the paper should 
study the evolution of trade volumes for that country.  Countries CANNOT be traded 
among students.  You can collaborate on the projects, but each student must submit his or 
her own paper.   

In particular, it is interesting to see whether changes in trade patterns are associated with 
growth.  The student should make an effort to explain changes such as peaks or dips in 
trade patterns, say why they happened, and relate them to the models seen in class.  Also, if 
there is sustained growth in trade, an analysis of why that is so.  It should explain which 
theory, of the ones seen in class, best accounts for the peak or the dip.  The deadline for the 
paper is together with the final exam, on May 12, and you should hand it in by email. 

If you choose to write a paper, you need to submit a first draft by March 31.  This draft 
must include the time series for the measure of trade volumes that you choose to analyze, 
an identification of the points in which trade volumes change more dramatically (up or 
down), and a time series for real GDP per capita.  You can also go further, by starting the 
analysis of the series, but this is optional.  IF YOU DO NOT SUBMIT A DRAFT BY 
MARCH 31, YOU WILL NOT BE ALLOWED TO PRESENT THE PAPER TO 
INCREASE YOUR GRADE.  This draft will be graded and part of the grade you obtain for 
the paper.  My advice is, submit the draft.  It really does not take too much of your time and 
you can always choose to not write the paper later. 

If you submit the draft on MARCH 31, you can optionally submit a second draft anytime.  
This draft will not be graded, but I will make suggestions and give directions as to how to 
improve the paper, in the hopes of a higher grade.  The date to turn in the final paper is 
December 19. 

Late Submissions and Exams  

No late homework assignments will be accepted after the posted deadlines. Any missed 
assignment will be recorded as a zero.  

Per school policy, makeup exams are solely at the discretion of the instructor. There will be 



no make-up exams given for unauthorized absences. If you must miss an exam due to a 
documented academic obligation, intercollegiate athletic event or personal emergency, 
notify me before the test.  

University Disability Accommodations  

Students with documented disabilities who require special accommodations in the course 
should register with the Disability Student Services Office to develop a plan to address 
your academic needs. Under the guidance of the Accommodation Letter, I can work on an 
individual case basis with the student to meet those needs. It is strongly recommended that 
you do so at the start of the semester as accommodations must be made in advance of an 
exam and not on the day of and will not be made without the proper documentation.  

Academic Honesty and Plagiarism  

Students are required to abide by the UNH Academic Honesty policy located in the Student 
Rights, Rules, and Responsibilities Handbook. Any form of cheating or plagiarism will not 
be tolerated for both homework assignments and/or exams. If you have been found guilty 
of cheating you will receive a zero for the assignment and will be referred to the 
Economics Department Chair and WSBE Associate Dean for subsequent penalty, up to a 
failing grade for the course.  

Note: This syllabus is subject to change. Students will be promptly notified of any revisions 
through Blackboard  

Tentative Schedule 

Part I: International Trade (20 lectures) 

1. Introduction to International Trade Topics (2 lectures) 
• Chapters 1 and 2 

 
2. Models of Comparative Advantage (4 lectures) 

• Chapter 3 
 

3. Specific Factor Models (2 lectures) 
• Chapter 4 

 
4. The 2x2x2 Heckscher Ohlin Model of Trade (3 lectures) 

• Chapter 5 
 

5. Growth and Trade (2 lectures) 
• Chapter 6 

 
6. External Economies of scale (1 lecture) 

• Chapter 7 
 



7. Internal Economies of Scale (3 lectures) 
• Chapter 8 

 
8. Instruments of International Trade Policy (3 lectures) 

• Chapter 9 

 

Part II: International Finance (6 lectures) 

9. The National Income and Product Accounts and the Balance of Payments (1 
lecture) 

• Chapter 13 
 

10. Real and nominal exchange rates (2 lectures) 
• Chapters 14 and 15 

 
11. The Law of One Price (1 lecture) 

• Chapter 16 
 

12. Monetary Systems in History (1 lecture) 
• Chapter 19 

 
13. Developing Countries: Growth, Crisis, and Reform (1 lecture) 

• Chapter 22 

  



 

 

 

Pearson's MyLab & Mastering
Student Registration Instructions

To register for International Economics- Spring'16:
1. Go to www.pearsonmylabandmastering.com.
2. Under Register, select Student.
3. Confirm you have the information needed, then select OK! Register now.
4. Enter your instructor’s course ID: rubini59856, and Continue.
5. Enter your existing Pearson account username and password to Sign In.

You have an account if you have used a Pearson product, for example: MyMathLab, MyITLab,
MyPsychLab, MySpanishLab or Mastering, such as MasteringBiology.

If you don’t have an account, select Create and complete the required fields.
6. Select an access option.

Use the access code that came with your textbook or that you purchased separately from the
bookstore.
Buy access using a credit card or PayPal account.
If available, get 14 days temporary access. (The link is near the bottom of the screen.)

7. From the confirmation page, select Go To My Courses.
8. On the My Courses page, select the course tile International Economics- Spring'16 to start your

work.

To sign in later:
1. Go to www.pearsonmylabandmastering.com.
2. Select Sign In.
3. Enter your Pearson account username and password, and Sign In.
4. Select the course tile International Economics- Spring'16 to start your work.

To upgrade temporary access to full access:
1. Go to www.pearsonmylabandmastering.com.
2. Select Sign In.
3. Enter your Pearson account username and password, and Sign In.
4. Select Upgrade access  from the course tile International Economics- Spring'16.
5. Enter an access code or purchase access with a credit card or PayPal account.

For a registration overview, go to www.pearsonmylabandmastering.com/students/get-registered. Scroll down
to  Need a little help? and select a video.


